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Shchekinoazot: new projects to start 
As part of the St. 
Petersburg International 
Economic Forum, 
"Shchekinoazot" concluded 
agreements essential to its 
further development 

The first agreement on strategic 
partnership between Shchekinoazot and 
its long-time and reliable partner Sberbank 
was signed on the Forum's first day, 24 
May. The document was signed by Boris 
Sokol, the CEO of Shchekinoazot, and 
Anatoly Popov, senior vicepresident of 
Sberbank. 

The subject of the agreement was the 
development of long-term and mutually 
beneficial strategic cooperation between 
Shchekinoazot and Sberbank. The 
agreement provides for the following: 
Sberbank shall provide high-tech banking 
services to the company, finance its activi-
ties, invest temporarily free funds into it 

and implement the latest banking 
technologies to manage its finances and 
products. In its turn, Shchekinoazot will offer 
Sberbank and its affiliates the opportunity to 
participate in its investment projects. 
A memorandum of understanding was 
signed on the Forum's second day, 25 May, 
on a special investment contract between 
the Ministry of Industry and Trade of the 
Russian Federation, Government of the Tu-
la Region and Shchekinoazot. 
The memorandum was signed by RF 
Minister of Industry and Trade Denis 
Manturov, Governor of the Tula Region 
Aleksei Dyumin and CEO of Shchekinoazot 
Boris Sokol. 
This special investment contract is a new 
type of public-private partnership. It is a tri-
lateral public-private partnership involving 
the investor, the region and Russia's 
Ministry of Industry and Trade. In 
compliance with the SPIC, the investor 
creates, upgrades or develops an industrial 
enterprise of importance to the region and 
the country. The public parties to the 
contract offer a favourable and stable 
environment to the investor. 
The parties plan to sign the SPIC in 2018-
2019. 
The main objective of the contract is to pro-
mote investment in the industrial sector. 
Shchekinoazot intends to carry out the 
following large-scale investment projects in 
the Tula Region: construction of a rectified 
methanol plant with a capacity of 500,000 
tonnes per year (M-500) and that of a nitric 
acid and ammonium nitrate plant with a 
capacity of 270,000 and 340,000 tonnes per 
year respectively (AS-340). 

 
Signing of the memorandum of understanding on the special investment contract 
between the Ministry of Industry and Trade of the Russian Federation, Government 
of the Tula Region and Shchekinoazot. 

Of great significance to Russia and to the 
social and economic development of Tula 
Region, these projects are aimed at 
improving the region's export capacity and 
the share of products with higher added val-
ue in the Russian economy. 

By signing this contract, Shchekinoazot 
confirmed its willingness to make the 
required investment in the project and to 
adopt all necessary measures to put the 
projects into effect. 

Importantly, this year is crucial for the 
company, as it is getting ready to launch the 
following industrial facilities: a methanol 
and ammonium plant (M-450/A-135), a 
sulphuric acid plant (SK-200), production of 
dimethyl ether for use in perfumes (in joint 
partnership with PCC SE, Germany) and 
new sewage plants. 

"The Forum's major benefit for our company 
is the furthering of the strategic development 
programme launched in 2005," said Boris 
Sokol to the press. "We carried out 16 new 
projects in 13 years. Shchekinoazot has 
every chance of becoming, in the 
foreseeable future, Russia's leader in the 
chemical field, and we'll do our best to get 
there. I would like to express my special 
thanks to Governor Aleksei Dyumin, the RF 
Ministry of Industry and Trade and 
personally to Denis Manturov for their 
support, which makes me confident enough 
to say this: all our plans will come true." 
As of now, Shchekino's "Azot" company has 
new objectives to achieve and new 
challenges to meet. New projects are ex-
pected to be launched in the near future. 

 
The methanol and ammonium plant 
will open in 2018. 

 


